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Speaking points 
Investment Committee stakeholder consultation

Wednesday 1 April 11:35 – 12:35 Conference Centre room 9

· Dear Rupert, Delegates and Colleagues,
· 
· Thank you for giving us again the opportunity to share our ideas and observations with you. The work of the OECD in the realm of investment is highly appreciated by business.

· I would like to address briefly four issues today:

- two specific policy issues, namely 

investment treaties and

the draft OECD Recommendation on the Efficient Use of Investment Incentives

- and two important upcoming events, namely 

the side event Business@OECD will organise together with the Finnish government and the OECD at the MCM in June

and the November Investment Committee Conference to celebrate the 50th anniversary of the OECD Investment Declaration



1. Our main message to the 2026 OECD Investment Treaty Conference of last Monday
We very much appreciate the work of the OECD in the field of investment treaties. 
For business it is a key workstream, especially with the increasing unpredictability of international economic relations.
On behalf of Business at OECD, Jason File, Director of Legal Affairs at the US Council of International Business presented our contribution at the conference.
Our key message was to stress the undiminished importance of maintaining effective and reliable dispute settlement mechanisms, as a cornerstone of the international investment framework.
In that respect, Investor-State Dispute Settlement (ISDS) remains an essential tool for investors.
No substitute to ISDS provides:
direct and depoliticised access to dispute resolution, and
binding and enforceable outcomes within a limited time-frame, 
especially in cases where the judiciary of host countries shows deficiencies, a.o. in terms of independence.
We appreciate that State-to-State Dispute Settlement (SSDS) can have a certain value as a complementary mechanism to ISDS, but never as a substitute for ISDS.
This does not mean that we should not engage in discussions on modernizing ISDS and addressing justified points of concern.
State to State SSDS makes investors dependent of the political wind of the day in their home state to bring a claim; 
and their claims may fall off the table in a diplomatic package deal, especially if they are smaller investors.
Furthermore, in sofar as SSDS, is considered as a complement to ISDS, it is important to:
· allow for greater investor participation in proceedings; 
· ensure the possibility of full reparation for damages; 
· strengthen enforcement mechanisms; 
· and ensure independence and appropriate expertise of adjudicators. 
Business at OECD stands ready to continue engaging constructively with the OECD and its Members on this important issue.


2. Then Imwould like to turn to our appreciation of the Draft OECD Recommendation on the Efficient Use of Investment Incentives  
Business at OECD very much welcomes the decision of the Investment Committee to advance work on the Draft Recommendation on the Efficient Use of Investment Incentives.
Investment incentives are becoming an increasingly central feature of modern industrial policy and economic security strategies across OECD and partner economies.
From a business perspective, this raises a number of important considerations and concerns.
In our view, the draft Recommendation is a very thoughtful and equilibrated document, which provides a complete overview of recommendable policy principles and guidelines to make investment incentives work in the wider public interest.
I could elaborate here more in detail what elements we appreciate especially in the draft, but I might in the end then read the complete text for you aloud. For the sake of time I will refrain from this.
Wisely disciplining the use of investment incentives is all the more important as governments are increasingly using incentives and related tools in a more strategic and combined manner, often linked to broader economic security objectives and industrial strategies.
Further OECD work on this issue should also be linked to broader policy developments. Investment incentives cannot be considered in isolation. They are closely interconnected with:
· trade measures, including localisation requirements and export controls; 
· investment screening mechanisms; 
· and broader industrial policy strategies. 
This makes it even more important for the OECD to play a role in ensuring overall policy coherence.
In order to finalise this work with the best result it will be important to
· engage closely with business in the further process 
· and ensure that the resulting guidance remains practical and implementable. 
Here too, we stand ready to contribute constructively to this process.


3. Our side-event at the 2026 MCM 
Business at OECD will in close cooperation with the OECD Investment Committee and the Finnish Ministry for Foreign Affairs, organise a side event on 2 June at the 2026 MCM entitled: 
“Ensuring OECD Investment Standards and Policies Remain Fit for Purpose: A Business Perspective for the Next Decade.”
The objective is to provide, on the occasion of the 50th anniversary of the OECD Investment Declaration, a high-level platform for dialogue between business leaders and policymakers on how OECD investment instruments can provide the greatest value in a rapidly evolving global environment.
We are currently witnessing a profound transformation of the global economic landscape with:
· the rise of industrial policies across jurisdictions; 
· the increasing use of investment incentives, trade measures and screening mechanisms; 
· and a stronger focus on economic security and resilience. 
These developments are now increasingly structured and systematized. 
For instance the recent EU Communication on economic security points to a more proactive, strategic and coordinated use of policy tools across trade, investment and industrial domains.
From a business perspective, this creates growing uncertainty, fragmentation and complexity for cross-border investment.
In this context, OECD instruments (notably the Investment Declaration, the Policy Framework for Investment, and the FDI Qualities framework) are more important than ever as anchors of predictability, transparency and international cooperation.
The main objective of our side event will be to:
· identify business priorities to ensure that these instruments remain fit for purpose; 
· assess where further guidance or updates may be needed, including on economic security-related policies; 
· and contribute concrete, forward-looking messages to inform OECD work in the years ahead. 
In particular, we see a strong need to ensure that openness can be preserved while addressing security concerns, as these two dimensions are now increasingly intertwined in policymaking.


4. Business at OECD deliverable for the 23-25 November Investment Committee Conference
Let me now turn to the High-Level Investment Committee Conference in November.
Business at OECD is currently preparing a dedicated paper on economic security from a business perspective.
This paper will:
· provide an overview of the current state of play, including how companies are navigating the increasing use of security-related measures affecting trade and investment; 
· highlight the practical implications for global value chains, investment decisions and competitiveness; 
· and put forward concrete recommendations on the role of the OECD in this area. 
In particular, we intend to focus on:
· the need for clear, transparent and proportionate frameworks governing economic security measures; 
· the importance of international coordination to avoid fragmentation; 
· and the role of the OECD as a platform to facilitate dialogue and develop common approaches. 
We will also reflect the increasing role of governments in proactively shaping economic outcomes — including through incentives, screening and strategic industrial policies — and assess how these measures can be implemented in a way that preserves openness and avoids unnecessary economic costs.
Another key aspect will be the importance of structured dialogue with business, as policymakers increasingly recognise the need to involve companies in assessing risks, supply chain vulnerabilities and policy impacts.
We see this deliverable as a way to bring a strong, evidence-based business voice into the discussions at the November Conference and beyond.
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